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MUI RESOURCES (PHILIFPINES), INC. bf

(Formerly "Shangri-La Properties, Inc.")

EHOW ALl MEM BY THESE PRESENTS:

That we, all of legal age, citizens and residents of
Lhe Republic of the Philippines, have this day woluntarily
associated ourselwves together for the purpose of forming a

corporation under the laws of the Philippines.
aMD WE HEREBY CERTIFY:

FIRST: That the name of the said corporation shall

be:

MUI RESOURCES (PHILIPPINES), INC.

(Ads amended by the Board of Directors and Shareholders
2 fpril 1995 and 19 May 1995 respectively)
SECOND: That the purposes for which the sald corporation

is formed are:

PRIMARY PURPUSE

To acquire by purchase, lease, donation or
ptherwise, and to own, use, improve, develop,
subdivide, sell, mortgage, exchange, lease,
develop and hold for investment or otherwise,
real estate of all kinds, whether improve, manage
or otherwise dispose of buildings, houses,
apartments, and other structures of whatever
kind, together with thelr appurtenances.fand )
erect, construct, malntain, lmprove, rehuild
enlarge, alter and administer buildings,:

condominium units, townhouses, machinery and

plants, and all structures of any description.on
Tands owned, held or leased by the corporation;
“to lease or sublet offices, stnres. shops or
gther spacés 1n such buildihg or huildings. a8
to sell, lease, sublet, mortgage, exchanae,
sesign, transfer, convey or otherwise alienate ﬁH
dispose of any of 1its properties and any interest

or right therein; to enter into and estahlish .~ FEDZRI
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Juoint wentures o parlnerships, or to make
investments in or otherwise acqguire interest in
businesses engaged in the fields of trading,
agriculture, agua culture, construction,
infrastructure development including energy
related and water related projects,
fransportation and manufacture of goods including
but not limited to, food, cement, building
materials, machinery and equipment and other
products subject 1o such limitations as may be
provided Ly 1aw. (s amended by the Board of
Oireclors and Shareholders on & April 1995 and 19
Hay 1995 respectively]., T

—

SECONDART _PURPOSES

1. To puwrchase, acgquire, own, lease, sell
and convey real properties such as lands,
tbuildings, facltaories and wareshouses and
machineries, eguipment and olher personal
properties as may be necessary or incidental to
Lhe conductl of Lhe corporalte business, and Lo pay
in cash, shares of 1is capital stock, debenlures
angl other evidences of indebtedness, or other
securities, as wmay be deemed expedient, lor any
business or groperty acguired by Lhe corporation;

2. To Lorrow or ralse money necessary Lo
meet the Tinancial reguirements of its business
by the issuance of bonds, promissory notes and
other evidences of indebledness, and to secure
the repayment thereof by mortgage, pledge, deed
of trust or lieu upon the properties of the
corporation or to isswe pursuant Lo law shares of
ils capital slLock, debenlures and other evidences
of indebtedness in pavment For properties
acquired by Lhe corporation or for money borrowed
Irn Lhe proseculion of its lawful business;

Lo To invest and deal wlith the moneys and
properties of the corporalion in such manner as
my From Lime to Lime be considered wise or
expedient for the advancement of its interests
and to sell, dispose of or transfer the business,
properties and goodwill of the corporation or any
part thereof for such consideratlon and under
such terms as 1t shall see fit to accept;

4, To aid in any manner any corporation,
association or trust estate, domestic or foreign,
or any firm or Ilndivlidual, any shares of stock 1n
which or any bonds, debentures, noles,
securlties, evidences of indebtedness, confracts,
or obligations of which are held by or for this
corporation, directly or indirectly or through
other corporations or otherwlse;




e Tao enler into any lawlful arrangsment
fogr sharirey prelfibs, wunilon of inlerest,
urnitizalion o Tarmountl agreemenl, reciprocal
concession, ur gonopsration, with any corporation,
associalion, partnership, syndicate, entity,
person or governmental, municipal or public
authority, domestic or foreign, in the carrying
o of any Lusiness or Lransaclion deemed
necessary, convenienl ar incidentlal to carrying
ourr any af Lhe purposes of this corporation;

& Tog acyuire or obtain From any
oovermment or authorily, nallonal, provincial or
persors, such chasber, cantracls, franchise,

privileges, exeapbion, licenses and cuncessions
as may be conducive to any of the objects of the
corporatkion;

2 To establish amd operate one or mare
affices or agencies and to carry on any ar all of
ils operations and business without any
restrictions as to place or amount including the
right to hold, purchase or otherwise acquire,
lease, mortgage, pledge and convey or otherwise
deal in and with real and personal property
anywhere within the Phillippines;

: B, To distribule the surplus profits of
the corporation to the stockholders thereof in
kind, namely, properties of the corporation,
particularly any shares of stock, debentures or
securities of other companies belonging to this
corporation:; and

9. To conduct and transact any and all
lawful business, and to do or cause to be done
any one or more of the acts and things herein sel
forth as its purposes, within or without the
Philippines, and in any and all foreign
countries, and to do everything necessary,
desirable or incidental to the accomplishment of
the purposes or the exercise of any one or more
of the powers herein enumerated, or which shall
at any time appear conducive to or expedient for
the protection ar benefit of this corporation.

PROVIDED, That investment for any purpose other than
the primary purpose for which the corporation was organized
as stated in the Primary Purpose hereof shall require the
appraval of shareholders. [As amended om November 10,

1987.]




THIBD: That lhe piace where Lhe principal office of
the corporation is Yo be established or located is at Metro

HManila, Philippines.

FOURTH: "That Lhe lerm For which said corporation is

1o exisl is Filly {50 vears from and after the date of

imcocporation,

FIFTH: Thal Lhe names, nallonalities and residences

of Lhe incorporators of said corporation are as follows:

Mame Mationality Eesidence
GERMADD 0. LANUZA Spanish 125 Figneer 5t., Mandaluyong
BEMJAMIN C. RAMOS Filipino 125 Pioneer 5t., Mandaluvong
AUGUSTO B. SUNICO Filipino 125 Pigneer 5t., Mandaluvong
ALMARIO £, BALCE Filipino 125 Pioneer 3t., Mandaluyong
JOSELITO L. SANTOS Filipino 125 Pioneer St., Mandaluyong

SI%TH: That the number of directors of sald
corporation shall be ten (10) [As amended on Mov, 10, 1987]

and that the names, nationalities and residences of the

directors who are to serve until their successors are

elected and gualified as provided by the by-laws are as

follows:
Hame Mationality Residence
GERARDO D. LANUZA Spanish 125 Pioneer 5t., Mandaluyong
BEWJAMIN C. RAMOS Filipino 125 Pipneer St., Mandaluyong
' AUGUSTO B. SUNICO Filipino 125 Pioneer St., Mandaluyong
aLMARIO 7. BALCE Filiping 125 Pigneer S5t., Mandaluyong
JOSELITO L. SANTOS Filipino 125 Piopneer St., Mandaluyong

SEVENTH: That the authorized Gapitgl stock of said

§
corporation is Two Billion Fifty Million Pesos

(P2,050000,000.00), Phillppine Currency, and said capital

stock ie divided into Two Billion Fifty Willionm



n

(0,050,000, 000, 30} shares will a par walueg of Ore Peso
(PLOOnY wach.  [as amended by majority vole of the Board of
Direclors and Shareholders representing at least two thirds
of the outstanding capital stock on 4 July 1994 and 12

gugust 1994 respeclively).

EIGHT: Thal Ihe amount of said capital stock which
has been actually subscribed is Five Hundred Thousand Pesos
(PSO0,000.007, and the Following persuns have subscribed
for the mumber of shares and the amount of capital stock

indicated opposite Lheir respeclive names:

WNo. of Amount
Hame Nationalltbty Shares Subscribed
GERAROD 0. LANUZA Spanish 200, 000 F200,000,00
BEMJAMIN C. RAMOS Filipino 150,000 150, 000,00
AUGUSTD 8. SUNICO Filipino 149,800 149 ,800.,00
alLMarRI0 Z. BALCE Filipino 100 100.00
JOSELITO L. SANTOS Filipino 100 100.00

NINTH: That the following persons have paid on the

shares of caplital stock for which they have subscribed, the

amogunt set out after their respective names:

Mame fimount FPaid

GERARDO 0. LANUZA P200,000.00

| BENJAMIN C. RAMOS 150,000.00
AUGUSTO B. SUMICO 149, 800,00

ALMARIO Z. BALCE 100,00

JOSELITO L. SANTOS 100.00

| ]
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\  FEDERICO G. NOELJJR, |
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Corparate Secrelary




TEHTH: {4} That oo issvance or transfer of shares of
stock of Lhe Corporabion which would reduce the stock
Chnership of Filiplno citizens to less than the percentage aof
Lhe outstanding capilal stock required by law to be owned by
Filipino citizens shall be aillowed or permitted to be

recorded in bhe books of Lhe Corporalion.

By The foregoicg limitation of this Griicle Tenth
shall be printed om all certificates of stock of Lhe
corporation and no shares may be issued or transferred in the
buoks of the corporation except in accordance with the terms
and provisions thereof, [fs amended on Nov. 10, 1987 and as
further amended on 25 September 1990 and further amended on

23 Nowvember 19907,

ELEVENTH: That Augusto B. Sunico has been elected by the

subscribers as Treasurer of the corporation to act as such
until his successor is duly elected and shall have gualified
in accordance with the By-laws: and that} as such Treasurer,
he has been authorized to receive for the corporation, and to
issue in its name receipts for, all subscriptions pald in by

the subscribers.

IN WITHNESS WHEREOF, we have hereunto set our hands this
19th day of October, 1987 at Mandaluvong, Metro Manila,
Philippines.

(SGD) (560}
GERARDD O. LANUZA BEMJAMIN C. RA&MO3
(5G0) (SGD)
AUGUSTO B, SUNICO ALMARIO Z. BALCE
- s
(SGD) " CERG ']tR!JE.
JOSELITO L. SANTOS o ] e (PSS, O |
v FEDERICO G NOEL, IR,

| Lamdrate Secrelary
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Sigresd n the presence ol

SG0 (560

ACKHNOWLEDGEMENT

. Repehiie of Lhe Philippines)

3
Mandaluwvong, #=teo Hfasila 30 3.5,

BEFORE ME, o Hotary Poblic in and Tor Mandaluyong, Metro
Manita, Philippioes, Lhis 19th day of Oclober, 1987
personally appearod:

Mame Fes, Cert. Wo. Date/Place Issued
GERARDO O. LalUZs 1328049F 1/20/87 - Makati
BENJAMIN C. RaMOZ SLUUBs 1/07/87 - Makati
AUGLSTO B, SUNICO 1773401 3/18/87 ~ Mandaluyong
AaLHaRI0 2. BaALCE 1306230 3I/31/87 - Mandaluyong
JOSELITO L. SANTOS HB55101 1/27/87 = Quezon City

all krnown to me and Lo me known Lo be Lhe same persons who
executed the foregoing Articles of Incorporation and they
acknowledged to me that the same is their free and voluntary
act and deesd.

IN TESTIMONWY WHEREDF, I hawve hereunto set my hand and
affixed my notarial seal on the date and at the place first
above-written.

{860
BIENVENIOO B. BUSTRIA
. MOTARY PUBLIC
Until December 31, 1987
PRT MO, Qd4&273 MAND.M.M, 1-15-87

Ooc. Mo, 297,

Page Mo, 70; i
Book No. L1 i

Series of 1987.
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