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24 September 2025 
 
 
 
SECURITIES AND EXCHANGE COMMISSION 
Secretariat Building,  
PICC Complex 
Roxas Boulevard, Manila 
 
 
 Thru:  Corporate Finance Department 
  
      Re:  Shang Properties, Inc. (SPI) 
 
 
Gentlemen: 
 
We are submitting herewith SPI’s SEC Form 23-B (Statement of Changes in Beneficial 
Ownership of Securities as of September 24, 2025), which we have submitted to the 
Philippine Stock Exchange. 
 
Thank you. 
 
Very truly yours, 
SHANG PROPERTIES, INC.  
By: 
 
 
 
 
FEDERICO G. NOEL, JR. 
Corporate Secretary 
 










